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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On December 23, 2021, the Company’s Board of Directors appointed Mr. Curtis Kopf and Ms. Tess Roering to its Board of Directors. The appointments are effective as of
January 1, 2022. Both Mr. Kopf and Ms. Roering have been appointed to serve as directors until the next shareholders’ meeting at which directors are elected.

Mr. Kopf, 56, currently serves as Chief Experience Officer at REI, a position he has held since February 2021. Mr. Kopf joined REI in 2018 as its Chief Digital Officer. Prior to
joining REI, Mr. Kopf served as Senior Vice President, Customer and Digital Experience at Premera Blue Cross from June 2015 to September 2018. Mr. Kopf earned a
Bachelor’s degree in English from Brown University and a Master’s degree in Writing from Johns Hopkins University.

Ms. Roering, 53, held various roles at CorePower Yoga from 2014 to 2020, including Chief Marketing Officer and most recently as Chief Commercial Officer. Prior to this,
Ms. Roering held director and vice president level positions at several companies including Athleta, Gap, and Old Navy. Ms. Roering earned a Bachelor’s degree in psychology
from Stanford University and an MBA from the Fuqua School of Business at Duke University.

The Board of Directors determined that Mr. Kopf and Ms. Roering are independent directors under the current standards for independence established by NASDAQ.
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